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Kensington Diversified Growth (GBP)

S T R A T E G Y  S U M M A R Y

The sub-fund invests directly or indirectly in equities, fixed income securities,
property and commodities, money market instruments and equity-related securities.
Up to 80% of its assets may be directly invested in equities and equity-related
securities and up to 100% may be indirectly invested via UCITS and/or open-ended
AIFs for exposure to commodities such as oil, gas, gold and precious metals.

The sub-fund may also gain indirect exposure to property through investment in the
securities of Real Estate Investment Trusts (REITs). The sub-fund may hold cash.

I N V E S T O R  P R O F I L E

The sub-fund is suitable for retail and institutional investors seeking a medium to
long term investment with a medium to high tolerance for volatility.

C U M U L A T I V E  M O N T H L Y  R E T U R N S
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Kensington Diversified Growth (GBP)

G E N E R A L  I N F O R M A T I O N

Company Name Kensington Fund Partners

Minimum Investment 1,000 GBP

Liquidity Daily

Annual Management
Fee

1.5%

Highwater Mark No 

Total Fund Size
(Million)

GBP 44.1

Domicile Ireland

ISIN IE00BD71CH72

Management
Company

MDO Management Company
S.A

Investment
Manager(s)

Tilney Smith & Williamson

T O P  H O L D I N G S

Alphabet Inc 3.60%

Microsoft Corp 2.92%

Cellnex Telecom SA 2.61%

Amazon.com Inc 2.60%

Novartis AG 2.44%

Mastercard Inc 2.34%

ACCENTURE PLC-CL A 2.34%

IDEX CORP 2.34%

Citigroup Inc 2.32%

Johnson & Johnson 2.32%

M O N T H L Y  M A R K E T  I N F O R M A T I O N

 US equities reached new highs again in August.
Market worries over the outcome of the Federal
Reserve’s annual Jackson Hole symposium were
ultimately allayed by Chair Jerome Powell.

UK equities rose over August. Small and mid-cap
(SMID) equities performed very well as they
continued to be a sweet spot for M&A activity.

 European equities gained in August, supported by a
positive Q2 earnings season and ongoing economic
recovery from the pandemic.

Asia ex Japan equities recorded a positive return in
August as rising vaccination levels and declining
infection rates helped many markets in the region
recover from a Covid-19 sell-off.

The S&P GSCI Index recorded a negative return in
August, driven by a sharp decline in the energy
component of the index as a spike in the Delta
variant of Covid-19 in many parts of the world
threatens to slow the recovery in demand for oil.
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M O N T H L Y  P E R F O R M A N C E

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2021 0.02 -0.54 1.47 3.78 -2.06 2.91 -0.03 3.06 8.80

2020 -1.61 -5.63 -10.76 8.62 5.67 1.83 -0.44 3.24 0.24 -2.34 8.09 2.33 7.77

2019 2.98 1.42 1.90 2.74 -2.49 4.13 3.34 -2.58 0.53 -1.89 2.18 1.39 14.22

2018 0.48 -0.71 1.77 0.64 -0.04 -5.11 0.85 -4.61 -6.76

S E C T O R  A L L O C A T I O N

IT & Communication 24.07%

Consumer Goods 21.76%

Financials 16.28%

Industrial 15.95%

Cash 4.67%

Others 17.27%

A S S E T  A L L O C A T I O N

Common Stock 96.53%

Currency Forward 0.02%

Warrant 0.01%

Others 3.44%

C U R R E N C Y  A L L O C A T I O N

USD 42.18% GBP 28.03%

EUR 17.07% HKD 3.66%

JPY 2.75% CHF 2.44%

AUD 2.02% CAD 1.85%

D I S C L A I M E R

This document does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of KENSINGTON UCITS ICAV. Nothing in this document should be
construed as advice and is therefore not a recommendation to buy or sell shares. Subscriptions for shares of the Company can only be made on the basis of its latest Key
Investor Information Document and Prospectus together with the latest audited annual report (and subsequent unaudited semi-annual report, if published), copies of which
can be obtained, free of charge, from KENSINGTON UCITS ICAV. These documents are available in English. Investment in the Company may not be suitable for all investors.
Investors with any doubts as regards suitability should contact their independent investment advisers. An investment in the Company entails risks, which are fully described
in the prospectus. Kensington has expressed its own views and opinions in this document and these may change. This document is issued by Kensington UCITS ICAV an open-
ended umbrella Irish collective asset-management vehicle with segregated liability between its sub-funds formed in Ireland under the Irish Collective Asset-management
Vehicles Act 2015 and authorised by the Central Bank as a UCITS pursuant to the Regulations.


